
LOCATION & GENERAL INFORMATION 
 

The Zobeck Farm is located in Section 27 of Saratoga Township, Howard 
County, Iowa (27-99N-13W).  Approximately 10 miles southwest of Lime 
Springs, IA or 9 miles east of Riceville, IA., along Kent Ave. & 110th St.  This is 
an excellent opportunity to purchase productive North Central Iowa tillable 
farmland in a strong farming area at Absolute Auction! FSA should indicate 
149.8 NHEL tillable acres, of which .52 acres are enrolled in CRP with an an-
nual payment of $185 until 2025. Soil maps indicate an average CSR2 of 
77.5. 
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Sale Method: The farm will be offered in one individual tract and will be sold on a price per acre 
basis, based on the number of surveyed acres, which will be completed prior to closing. Bidding 
increments are at the sole discretion of the Auctioneer. No absentee or telephone bids will be ac-
cepted without prior approval of the Auction Company and Seller. All decisions of the Auctioneer 
are final. This land Positively Sells to the Highest Bidder, Regardless of Price. 

Conditions: This sale is subject to all easements, covenants and restrictions of record. All proper-
ty is sold on an “AS IS, WHERE IS” basis with no warranties either express or implied by the Sell-
er or Fraise Auction & Real Estate.  It will be the Buyer’s responsibility to submit to Howard County 
FSA office their recorded deed in order to receive in applicable: A) Allotted base acres. (B) Any 
future government programs. (C) Pro-rated share of CRP payments. 

Farm Lease: The current Farm Tenant has been served lease termination and immediately after 
harvest the new Buyer shall receive fall tillage rights for the 2016 crop year. 

Mineral Rights:  All mineral interests owned by the Seller, if any, will be conveyed to the Buyer. 

Contract & Title: Immediately upon conclusion of the auction, the high bidder will enter into a real 
estate contract and deposit with Fraise Auction & Real Estate the required earnest money pay-
ment.  The Seller will provide a current abstract at their expense continued to the auction date.  
Sale is not contingent upon Buyer’s financing or any other contingencies.  

Earnest Payment: Ten percent (10%) non-refundable earnest money payment is required on the 
day of the auction.  The payment may be paid in the form of cash or check.  All funds will be held 
in the Fraise Auction & Real Estate Trust Account. 

Real Estate Taxes: Taxes will be prorated to the date of closing. 

Closing: Closing will take place on or before Monday, November 30, 2015.  The balance of the 
purchase price will be payable at closing in the form cash, guaranteed check, or wire transfer.   

Possession: Possession will be granted at closing, subject to 2015 fall harvest.  

Disclaimer and Absence of Warranties: The information provided herein is believed to be accu-
rate, but neither Fraise Auction & Real Estate nor the Sellers make any guarantees or warranties 
as to its accuracy.  Each potential bidder is responsible for conducting his or her own independent 
inspections, investigations, inquiries and due diligence concerning the property.  All sketches, di-
mensions and acreage figures are approximate or “more or less”.  Any announcements made on 
auction day by the Auctioneer will take precedence over any previously printed material or oral 
statements.  Conduct at the auction and increments of bidding are at the direction and discretion 
of the Auctioneer.  Fraise Auction & Real Estate and the Seller reserves the right to preclude any 
person from bidding if there is any question as to the person’s credentials, legal competence, etc. 

Agency: Fraise Auction & Real Estate and its representatives are agents of the Seller. Winning 
bidder acknowledges that they are representing themselves in completing this auction sales trans-
action. 

 
 
 
 
 
 

SHIRLEY ZOBECK ESTATE  
Gary Zobeck – Executor 

Todd Prichard of Prichard Law Office – Attorney for Seller 

METHOD & TERMS 

Crop Base Acres PLC Yield
Corn 70.3 162.0
Soybeans 70.3 46.0
Total 140.6

Farmland: 155.42  Cropland: 149.80  CRP: .52 acres

FSA Information ● Farm #1096
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