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Manufactured Home Appraisal Report File ¥ Tucker
?Mmpcruuflhssulmmaisdrmﬂhmnmhnmmmmwmu.mdma:ﬂw. ooition of the market vehie of the subject property,
 Propscty Adwess | 1440 M 847 R cay _ Dublin stste_Texas Zip Cote 70440
_Baower Stenhen Tucker Ownee of Pubiic Record Stephen Tucker countyErath
\eod Description Loots 13, 14, 15, 16, 17, 18, 19, 20, aud ROW, Tree Housc Estates . .
i Assessors Parcel ¥ RIB268 ) Tax Yeer 2008 AE Taxes§ 1 247 -
| Neighborhood Naine None . . Map Relerence e s T —

Vaesnt Projed Type (it spphoatla) PUD C iy Cooperstive g_)um il i —

Tenant

' Ocospit - X Owaer

; e e HOAY L NOME Lzl
" Lgasehut F Cihet (deveripe) e e i
Rel‘lmnce Transacion Qthet {destnbe)
rgaress 2201 W, Scmthl oog), S[Cn )

b mic sobsct poperty quenty offered for me o _has t been ofiered for salc b I bedve months prine to the effearve dale of the appreial? X Yey Ne 4

Repod Oms sowcels) used, ofieng pricets), and oaais).  According to MELS #10958369, the subject was listed for sale on March 5, 2008 for
$165.000,00

Manutacured homes locsted in &ther & condominum o tooparibve peoject Tequire Wie appraiser lo ispect the prod ond complete the Projest Inkrmation section of the

Incigedl Condomirium Unit Appratsal Report of the Indviduel Cooperutive interest Appisisal Report and siech # as an addendam to TS 1eport.
‘ 1 6 N du nol analyzs the contact tor sal b the subject purchese rensaction, Evpdort the resalis of the shalysis of the conad for sale o why e Analysis vas hol
' This transaction docs notinvelveasale. S

Cowncprics NAA | fale of Gomuant Nr pthe et X Yes
1H thare any fnancial assislance (loan charges, sale iong, gt oo Ay
I Yes. seport the otal dettar amoent &G desaibe the iterns ta be paid;

T

[ o M. d not anahze e manulacturer's invoice, ﬁm{zh he iesuRs of the snalysis of the mwfaomrus voice o why ¥ie anolysis was ool
(The memudacture’s invoice s
[ Retsfers Name (Mew Corstution) MN/A
Note: Race and the rasisl composition of the neighborhocd are not appraisal factors,

Nelghborhaod Characteristios 1 Manufactured Housing Trends | Manufagtured Housing | Present Land Use %

Logaon __ Utben “subwan_ X Rural ! PropeyVaes  lncwssng N Smble ' Deaimig | PRIGE ABE i ouelnt  40L0 s
Bilp  Over?st X 2675% Under 25%! O  shetage X lBalance  Ovor Supphy i S(000) sy 24t @
Lo Rapid N Sube Slew  |MakeingTwme  Underdmths X, 3Gmis . Ovel 6imhs 70 Low New i Mobi-Famity % |
: Subject and C omparable Sales: Rural Brath County within 750 g 100+ ! Commercit o
T miles.of Submcl G125 eey, 10-20 1 ot 60.0 %

nodniar style house on pcrmzmcm Joundation focated at | 144G FM 847
in Eratly County, Texas, The arca o!‘lh{. subieet is used for single-family

]
s Por Meles/Bounds (Erath CAD) aves 20,708 +1’-;_,Ac='e$ _Stepe Irrepular view Rural

Scaific 2 Ciassificaton None . . Zoning Descripion NYA » -
Zoning Complance Leqal - Legal} i ndlathered Use) ‘X Mo Zonkg Iegatl {describe) e
Is the highest snd best use of the subjact propeity g fmpooved (& B3 proposed pee plons end spedifestions) he present use? : X “Yes No IfNo.desabe

Public Other (describe) Off-zite lmp

e e e X Private Well Swest  Asphalt o X
, Satitaty Sewe: X Septic System Hiey None .
i FEMA Speqal Flood Hazivd Area Yet X No FEMA Fieed Zono X _FEMA Map # FEMWA Map Date _——
| Are tie uiktes and oli-ste impovements typicat for_the maskel wea? Ao yes Mo ltNoc dusmhu See Additional Comments..,
__I'smme ste size, shape and topopraphy perersly conforming to and s ¥ in the markm prea? 'X;Yes No Il No, explain

Is thee ndequate vehicular access 10 the subjed property? X -Ves : No |l Na dcsmbe

X _vos o It No. Gesaribe .

{easements. anarsachments, mkmmq’n};l oo uns_‘_i_and uses, ob)? Yes X He il Yes,

i The HUD Data Pate/Comphance Cortifeatt is loclod oo tha nterir of the subjest end conlwns, gmong other things. the menufatiurers nome. Wnde/model name, year

| wlitlred end serisl s, The HUD Certi v Label ls Jocated o the evterior of tach secton of e home. e
E Is the HUO Oata Plate/Complianee Certificgle stached 10 the Owebag? Yes X Mo H Yes, ldentify the locstion. Il Mo, prwm uw duls wunz(:,) fur un: HUD Data
| PseCampkancs Gemteate infamas Erath County Appraisal District File No. R38268 . .
sk HUD cmmm Lubol attached to the exicstor of I‘.udl secton of thao dwdng? . :Yl:s x Ka Il No, p'nv(ne the da!a suu(cefs) foe e HUD Ceﬂmcahm [F. Is

‘nromrw e s

 Morumcurer's Sori Mo S PES564058 ; et e e
00224667 .

Mamﬁacwtcrs tame  Redman Homes, Inc. ToodeMooel _.Date of Mawmamve 1999 4/l

Do e Vind Root Load, ped Thennad Zomes meel e mininwm HUG lc(p:nmmts for e locaton of the sub rel puoperty? X \’es . HNo §f No. evplan
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Complete Appraisal Analysis - Summary Appraisal Repert

Manufactured Home Appraisal Report File # Tucker
. GENERAL DESCRIPTION FouhoaTion | EXTERIOR DESCRIPTION isls/condition § INTERIDR
ieotues X one Adddions . Poured Conorety Conciele Runnerst Skirling Vl!l\’ll’A\’crdj‘b Flows
os X @ ame X Block & Pl Othes-att. desoriation JYionvl Sidi

it Singlewide o Ful Basoment Parbal Hasemen) Reof Suly

dofGeckons X ¢z 3| Basementhres  NJA sl
| véndow Type Smgle-P.m

—__”Nom. .
eifverage |

LN Exang  Proposed o Const) Brdences  mwestvon L seoes  Aluminum/Average

" Yew Bult 199K Eficotive Age (Yrs) § Darngress Setument Loors Wooed/HC Metal/Ave Drwcway Sur!ace (ﬂ'ﬂ\‘(_l
Hone Heatng X CFWA HWER Radanl Amenitias i WaodSta_yc(:.}ﬂ Gatage ¥of Cars
Stais T e CPeel Bleetric | Firepiaces DK Fene
X soutte Cootrg X Cenlral AT Condtoning . PatoDuck i X Poch
[ Prisheg Heated Intgvigual Otnar _ Padl [ ot
i Appkances | Reigersiod RangelOven X Dishwasher Disposs! _*Microwave iasherryes X Otrer (descride)
| Frined_mes_above ade comsmt dfooms 2 eeweems 200 b AR 5

NS {OOCKS, DOMS, LRMOISNG. MO e e e e e

. Desorbe wy addiens o mod

ettt N/A sy NJA
X Y3 No if ‘Na d'!?s.u:bc. !_QA\.{llﬂ.B_b_(\_r_:_ F:r§_ltjm ann Hie mamn‘ ul msmmml

aides been romoved?. X Yes o ifNo. expisin. et e e e

aems, ::mlca'l,r rem, elef

© The apprsiser mwst rale the qualty of constuction for e subject unil bascd on objactive wilewa {such Bs NADA Manufattured Housng Appeasal Guded, KMarshal &
: Swift Residmhaf Cost Hanmocl@ o omu pbbf»shed cost semvice). The appralser Mast also S0 _FEpOIt mc sowee uscd tw LN mxmy of emslrunrm la{np dckxmnalmn

iuumy P Poo Falt X Averago Good Excellent  Mentily source nrquamlabng .
| Dosoibe e condtin of e propery (nduding noeded repsis. ioxation, . See Addlhona] Commr.n

i

=Ne there any physami defidendes or amcrse thal affect the bvabty, soundness, o strudrdl integty of the propeny? Yes X Mo If Yes, describe

styfe. wmt.on _use. coosbuction, cic)? X Yes

Ko, descibe

. Provide agequate ot the londerickent to ropkcale the below cost figres and caiclstons,

Becsve dae of oot o 3/31/2008
;. 74 000;

Sisammee T sine

S Scdlipn Fou,

3

A .

pi- Hentheation, | Info | Edtion

Py . - Bewen

Ri Cost M:ﬁwﬂcl P aprﬁcab!e) “While pg.

0 ettt St

é. o Phsical Deprediaton o Congton Modter: )

Hi Puncionsd Olmclescence (n uwey to NADA): | e e e e
; J

Evtonal Depredation or Sigle Locobon  Modificr |

o 15,000
124,000

Esumalm R!:maanﬂg &cﬂnomc de (HUD ang_ VA onty}

25 ¥oms
g

mtc inprovements are bascd on smnhr mundud vaiucs from Marshal] & £ wzﬂ .md ]()cal wmmcmrs Slic Improvements. mc[
| house, R
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Complete Appraisat Analysis - Sunumary Appraisal Report

Manufactured Home Appraisal Report File # Tucker
!.Th_z:rr‘g_ggl‘:“_d”_._"ug!y‘s{gge mopertes aErenty offered for sule i the subiedd neiphbormogd Tangng in price kom§ I
iPwpate 3 compwable sales i Wi subledt neighborhood viftin S gost bwdve meaths ranging in sale pice fom$ § 10 000 w 5115000
L FEATURE 3 ‘ SUBHECT COMPARABLE SALE #1 _ o "799IVJPI\RABLE SJ‘\_& b 2 . ; CDM“I\RP-BL& SAE.E 3.

11440 1°M 847 1224 CR 436 660 PR 1704 OIF ¥ MO13 3655 CR 253

i aoxess  Dublin Stephenville . stephenville Stephenvilie . ... _

. 7.2 Miles Nontheast 97 MilesEast L0 Mile Easy

Sﬂlv Pricy N/A; i) 100,000 R S 115,000, 5

| Sale PnceiGross Liv, Ncﬁ H sa.t 5 R340 sa.b. s 94 57sqn S 83.2] sq.0

Hsnufsctured Home X ves No i W ves Na X Yes Mo e
Dats Sowrce(s) Grantee/Wells.. MLS #10741932 Grantor/T. Doud L
; Vesfication Sou Mol 1340 Page 37.DREC Broker/Lone Star Rc(dw FNB Granbury
| VALUE ADJUSTMENTS | DESCRIPTION | DESCRIPTION (4§ Afustment |  DESCRIGTON DESCRIPHION | «.i8 Adustmest

| Loncossions - . MoSetlerPrs 0 iNoSelerlis ;.

Jowmetsmeree 6202007 471372007

i Sale o Fingncing Conventional ‘Conventional

Singlewide I
Average ;Avcr'lge ! <Avcragu
CAIVES  ABES ALZEI0

+5,0009/35

g jf\vcrav_c ‘AvcraLc . iAverage {In.ApeyAverage

A} Above Grade : Total [Buimns | Boths | i Totst ]Sd ! ' Baths |

L © Room count i 20000 s 13 faoot 2000 s 3 fyo0’ 2,000

£ oo g aren R34 _sen | 200 1216 sn 23,3000 1,322 et -4.40
i Basemenl & Finished EN()uc ;’Nonc ' MNone .

C ¢ Rooms Below Grude

0 A\'er 13 R
:;! ieatngiCoolng 4 Be -
ALk ieal er
R, GuageiCamon +1,000None
| ! PorcniPatoDeck invers s PrehsSimlr {’nu!us _Simir Porches .
g Ciher None Nong _None :
k Other Prmir Nence. . Prmu Fenc Prmtr Fenee
Other Shed iStg. Shed _ ! +1,000BanyShed e
Al wet austnent (Totol) Xl 44800, Ko+ - % 38700 X« - s 38,6001
; Adjusled Sale Price . Net Ad). 44 .80% ‘fHetAd;. 33,(,5%: NetAd,  5327%
R Lot Comparables - Gross Adj. 35 20% $ 144 800! Gross Adi. 42 87% i§ $53 700 Gross Adi. 64 91% 15 168,60

ook, evplan

oit X uwd @i not research tho sake or Uansfer Nistory of the Subject properly end comparabie sales

W prior gales on page 4}

sumigcT | COMPARAELE SALE ¥ { | COMPARABLE SKE c:' co{ygmﬂe SAE 83
Date of Prios Sate/Transte i5/17/2007 Noae lNonc f312008
frice pf Pifor Sale/Tiansfe NAA s IN/A N/A k o Nf/\ N
firath CAD Irath CAD Trath CAD Erath CAD
3/31/2008 37312008 32008 3312008

| Sour
. Analysis of pnel eple o bansler history of ¥ie subject poperty end comparable sales See Addivonal Comments,,

I i}_lll‘\ SL ,P niar.
area, azc/condition, desipn/quality, and amenilics. Adms!mcnt‘: for land/site are bascd on the csumated ]and/sttc \'a]uu: lor ich

pective sale’s location,

i
i
+
3

. jindcared Veue by Ssles Compaison _Appoachs | 56,000

: Balwa  Comparisan  Approach§ ) 56 00)() cost_ Aperoxch § 167,000 Incoms  Appeoach (1 devoloped) § N/A
Eﬂousw similar to the subject are usually purchased for use. not income fore the Income Approach isn )
g vonsidered 1o he app[xcai)ic to this appraisal._All weight is given 1o the Market Anppraach with support from 1he Cosl

P

| Thts app!msal is madn X ovex i wb;cd !u complc\zm per plans md weuﬂicstms on Wi tzasls of a l'ypu:heuw :md‘bm that the IWOVEI'W-"’"S have bech

L3 completed, subject (0 the folicvang fopans of altesabons on e baps ol a Mypotheical condvon ®i e repars of dfevalons have besn compleled, or subedt to the
55'olovwifm Tequited Mapedion based on tie svawdnary sswmpton st the condton of deftinicy does not fequre ateramn o repar.  'I'he subject s
Tappraised in gs is condition, Sce Additional Commenis.. N et et v s i o

| i Based on » complete visud lnipaction of the [manor snd axteior aweas of the pubject pmplﬂ'y defined  scope u! wofk. sistomant of Kslemptions nd l:mannp
0 it wu ite's  Cartihcab my f{owr) opinion of thoe market vaiue, us defised, of the real propery that s the suecl of dhis report is

$ 156000 L aod 37312008 , which Is the dute of jon wid the  effeclive  dste  of this  appraical.
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Complete Appraisal Analysis - Summary Appraisal Report

Manufactured Home Appraisal Report Fie # ‘Tucker

TENDED USE OF APPRAISAL: The Intended User of this appraisal report is First Financial Bank, N.A. The Intended
subie this appraisat for a mortgage finas ansaction, subject to 1he staged Scdpe
Definition of Market Vajue, No

1
Use is 1o evaluate the property that js

additional Intended Users are identified by he appradser.

;

|
;‘, INCOME  APPROACH TO VALUE [not required by Fannie Maa)
C| Estmated Moty Market Remts X Gloss Rent Mutpher . Inieated Vadue by incams Approath
g_Sg_n_ﬂ_grv of Income Approach (mduding support for market rend ang GRI)

E

PROJECT WFORMATION FOR PUDL (f spplicalel

pp's_'_m: dovtiopetioulder in_ conol of We Homoowners  Assocgton {HON? ‘¥ ‘No  Unit typegs) Detached — Atfached

Ui frovde B toflwng informangn for PUDS ONLY if i developerbolder 5 i conmol of e HOA and te subed propedy i an sttachog deelng und
D Legal nams of project
9 Prog

¢ Yotpl numbar of units soid

Totaf numher of units fx sale
Yes e No It Yes, date of conversion

|
N Totad numbier nlnmr!? alsd :
" Was the projodt crastcd by the conversion af gxistng bufdng(s) sto 8 PUD?

O Doos the Projct contain pry multedwoling uiis?

-No Dala SDH(C_L‘_(?_L_

comoplele? Yes o It No, ger

M
Al
1§ mve the common elements leassd 1o of by the Homeowners' Assodiation? JYes No  1tYes, describe the 1ents! terms snd opions.
od

Describe comaion glements and recrestonal fackies.
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Comgplete Appraisal Analysis - Summary Appraisal Report

Manufactured Home Appraisal Report Flle 2 Tucker

This report form is designed o report an appraisal of a one-unil manufacred home: including a manufactured home in &
planned unit develppment (PUDY A Manufeclured home located in either 3 condominium or cooperaive project requires ihe
apprafser o inspect the projecl and complete the project information section of the Individual Condominium  Unit  Appraisal
Repert or the individual Cooperalive inlerest Appraisal Report and attach # as an addendum to ihis repor.

This appeaissl reporl 5 subject to the following scope of work, intended use, ntended user. defmiion of market value,
slatement  of assumplions and limiling conditions, and cenifications. Modifications, addilions, or deletions o the intendet
use, inlended user, defintion of market wvalue, or assumplions and Imiling conditions are not permilted. The appratser may
expand the scope of work lo inclede ary additional research of analysis nrecessary based on the complexity of this appraisal
assigninent.  Modifications or deletions to the cerlifications are afso rot permitted. However, additional cerifications that do
nol constitle material afteralions to this appraisal repon, such as those required by law or those reisted o the appratsers
conlinuing  educalion o membership N an  appraisal organization. are  permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of his appraisal report form, including the following definiion of market value. statemenl of
sssumptions  and limiling conditions, and certifications, The appraiser must, at a minimum: {1) perform a complete visual
inspection of the inlerior and exlerior areas of the subject propedy, (2) inspect the neighborhocd, (3) mspact each of the
comparable sales from al least the steel, (4) research, verify, and analyze dals from reliable public andior private sources,
and (5} report his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: Tre intended use of this sppraisal report is for the lender/client to evaluate the property that 15 the
subject of this appraisal for a morgage finance Iransaction.

INTENDED USER: The intended user of this appraisal report is the lerdericlient

DEFINITION OF MARKET VALUE: The most probable price which a propeity shouid bwing in & compettive and open
market under alf conditions requisite 1o a fair sale. the buyer and sefler, each acling prudenlly, knowledgeably amd assuming
the price is not affected by undue stimulus. Implict in this definition is the consummation of 2 sale as of & specified date and
the passing of tite from seller to buyer under condilions whereby. {f) buyer and seller are typically motivaled; (2) both parties
are well informed or well advised, and each acting in what he o she considers his or her own best interest; (3) & reasonable
tme i allowed for exposure in the open market; (4) payment is made in tems of cash in U 5. doflars or in lerms of financial
arrangements comparable thereto; and (5) the price represents he normal consideration for the propery sold unafiected by
special or creative financing or sales concessions® granted by anyone associated with the sale,

*Adusiments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a resuil of tradiion or faw in a markel ares; (hese costs are
reagily identifiable since the seller pays these costs in wvidually all sales tansactions. Special or crestive financing
adjustments can be made 1o {he comparable property by comparisons to financing lemms offered by a third parly institulional
lender thal is noi aleady irvolved in the properly or transaction. Any adiustment should nol be caloulated on a mechanical
dollar for doliar cosi of the financing or concession but the dollar amount of any adustment should approximale (he market's
reaction 1o the financing or concessions based on lhe appraiser's judgment,

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The eppraisers certification in this report is subject
lo the follawing assumplions and limiting  conditions:

1. The appraiser wil nol be responsible for matters of a legal newre that affect either the propenty being appraised or the litle
lo d, except for information that he or she became aware of during the research mvolved in perfarming this appraisal, The
appraiser assumes thal the title is good and marketsble and will not render any opinions about the title,

2. The appraiser has provided a skelch in 1his appraissl report o show approwimale dimensions of the improvements. The
sketeh is inchided only to assis the reader In visualizing the properly and understanding lhe appraiser's determination of ils

size.

3. The appraiser has examined the availabie flood maps that are provided by the Federal Emergency Management Agenty
for other data sources) and has notes in this appraisal report whelher any portion of the subject sile is localed in an identified
Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees. express or implied,
regarding this  delermination,

4, The eppraiser will not give testimony of sppear in court because he of she made an appraisal of the property in gquestion
uniess specific arangemenls fo do so have been made beforehand, or as otherwise required by law.

5 The appraiser has noted in this appraisal report any adverse conditions (such as needed repars, delerioration, the
presence of hazardous wastes, loxic substances, elc) cbserved during the inspection of the subjec! properly o thal he or
she became aware of during the research involved in performing this appraisal Unless otherwise stated in this appraisal
report, |he appraiser has no knowledge of sny hidden of unapparent physical deficencies or adverse congiions of the
properly (such as, bul nol limited 1o, needed repairs, deterioration, lhe presence of hazardous wasltes. toxic subsiances.
adverse environmenlal condiions. ete.) thal would make the properly less valugble, and has assumed thal there are no such
congitions  and makes no guarsniees or warranlies, express of implied The appraiser wil not be responsible for any such
condifions  that de exist or for any engineering o testing that might be required to discover whether such condilicns exist,
Because the appraiser is not an expert in the fieild of environmental hazards, lhis apprasal report must not be considered as

an envifonmenlal assessment of the property.

8. The appralser has based his of her appraisal report and valuation conclusion for an appraisal thal s subject lo safisfaciory
completion, repairs, o alleralions on the sssumplion that the completion, repairs. or allerations of the subject property will be
performed in a  professional manner,
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Complete Appraisal Analysis - Summary Appraisal Report

Manufactured Home Appraisal Report Fite # Tucker

APPRAISER’S CERTIFICATION: Tne Appraiser cerifies and agrees that

i. | have, at a miimum, developed and reported ihis appraisal in accordance wilh the scope of work requirements staled in
this appraisal report.
2. | performed & complete visual mspection of the interior and exterior areas of the subject property. | reperted the condtion

of the improvements in factual, specific terms | identified and repored the physical deficiencies that could affect the lvabikly,
soundness, or stuctural integrity of the propery.

3. | pedormed this apprasal in accordance with the requirements of the Uniform Standards of Professiona! Appraisal Practice
that were adopled and promulgaled by lhe Appraisal Standards Board of The Appraissl Foundation and thal were in place &l

lhe time this gppramsal report was prepared.

4, 1 developed my opinion of the markel valie of the real properly that is the subject of this report based on the sales
comparisan spproach to value. | also developed the cost approach lo value as support for the sales comparison approsch. !
have adequate comparable market and cost data to develop relizble sales comparison ang cost approaches for this
sppraisal assignment. | further cerlify thet | considered the income approach 1o value but did not develop il unless otherwise

indicated in this report.
5 | researched, verified, analyzed, and reported on eny cumenl agreement for sale for the subject property. any offering for

sale of the subject property in the twelve months prior to Ihe effective date of this appraisal and the prior sales of the subject
properly for 2 minimum of three years prior 1o the effective dale of this appraisal. unless otherwsse indicated in this report,

6 | researched. verfied. anafyzed. and reported on lhe prior sales of the comparable sales for & minimum of one year prior
lo the dale of sale of the comparable sale. uniess olherwise indicaled n this report.

7. 1 selected and used comparable sales that are localionally, physically, and funclionally the most simitar 1o the subject propefy.

8. 1 have nol used comparable sales lhat were the resull of combining 2 land sale with the contraet purchase pnce of a home that
has been built or will be buil on the iand.

9. 1 have reported adjustmenis to the comparable sales that refiecl the markels reaction lo the differences belween the subject
property and the comparable sales.

0. | verfied. from a disinterested sowce, all information in this report that was provided by parties who have a financial intetest in
the sale or financing of the subject property.

11. 1 have knowledge and experience in appraising this type of propery in this market area.

12. § am aware of, and have access to, the necessary and appropriete public and privale data sources, such as mulliple listing
services, lax assessment records. public fand records and ofher such dala sources for the area in which the property is localed.

13. | obtsined the information, estimales, and opinions fuinished by olher parlies and expressed in this appraisal report from
reliable sources thal | believe fo be {rue and comect

14 | nave taken into consideration the factors thal have an impact on vakie with respect o the subject neighborhood, subjecl
property, and the proximity of the subject property 1o adverse influences in the development of my opinion of market value. |
have noted in this appraisal report any adverse conditions {such as. but no! limited to. needed repairs, delerioration. lhe
presence of hazardous wastes, loxic substances, adverse enwironmental conditions, elc) observed during the inspection of lhe
subject propery o thal | became aware of during the research involved in performing his appraisal, | have considered lhese
adverse condiions in my anslysis of the property value. and have repoted on the effect of the conditions on the value and

markelability of lhe subject property.

t5. 1 have not knowingly wilhheld any signfficant information from this appraisal repot and, to the best of my knowledge, all
slalemenls and information in this appraisal report are twue and correcl

i6. | staled in this appraisal report my own personal, unbiased, and professional analysis. opinions, and conckisions. which
are subjecl only to lhe assumptions and limitng condilions in this apptaisal repor.

17. 1 have no presenl or prospective interest in the properly thal is lhe subject of this repot, and | have no present or

prospective personal interesl of bias with respect to the paricipants in the transaction. | did not base, either parially or
completely, my analysis andior opinion of markel value in this asppraisal repor on the race. color, religion, sex, age, merital
slatus. handicap, familial status, or national origin of either the prospective owners o occupanls of the subject property or of the
present owners or occupanis of the properties in the wicinity of the subject property or on any other basis prohibited by law.

18. My employmenl andior compensation for performing this appraisal or any future or anticipated appraisals was not

conditicned on any agreement or understanding. writen or olherwise, Ihat | would reporl {or present analysis supporting) a
predetemmined  specific value, & predelermined minimum value, a range or direction In value. a vakie thal favors the cause of
any parly, or the altainment of a specfic result or occurrence of a specfic subsequent event {such as approval of a pending

mortgage loanapplication;.

14, | personally prepared afl conclusions and opinions aboul the real estale lhal were set forth in ihis appraisal repert If f
relied on signdicant real properly appraisal sssistance from any individuel o individuals in lhe performance of this appraisal
of the preparation of \his appraisal reporl. | have named such individual{s) and disclosed the specfic tasks pedormed in Ihis
appraisal report. | certfy that any individusl 50 named is gualfied to perform the fasks. | have not authorized anyone to make
a change to any item in this appraisal report Iherefore, any change made lo lms appraisal is unauthorized and | will leke no
responsibilly  for it

20. | identifed the lendericlienl in this appraisal report who is the individusl organization, of agent for the organization that
ordered and will recejve this appraisal report.

Freddio Mac Form 70B March 2005 Page 6 of 7 Fannie Mae Form 1004C  Maerch 2005
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Complete Appraisal Analysis - Summary Appraisal Report

Manufactured Home Appraisal Report File #  Tucker

21, The lenderfciient may disclose or distibile this appraisal report lto: the borrower, another lender al the request of the
borrower, the morlgagee or s successors and  aSsigns: monigage  insurers: government spensored  enlerprises;  other
secondary market participants; data collection of reporting services, professional appraisal organizalions, any depariment,
agency. or instrumertality of the United States; and any state the Disirict of Columbia. or other jurisdichons, withoul having to
obtain the appraisers of supervisory appraiser’s (f applicable) consent. Such consent must be oblaned before Ihis appraisal
reporl may be disclosed o distribvted to any other party (inckiding, bul not fmited lo, the pubfic lhrough adverising, pubkc

relations, news, sales, or other media).

22 | am sware that any discloswe o distnbldion of Wwus appraisal report by me or the lenderichen! may be subject lo ceitain
faws and regulations, Further. | am also subject lo the prowsions of the Unform Standards of Professional Appraisal Prachice

thal pertain to dischsure or distribution by me.

23. The bomower, another lender at the request of the borower. lhe mongagee or ils successors and assigns, morigage
insurers. govemment sponsored  enterprises, and olher secondary markel paricipants may rely on this appraisal reporl as panl
of any morlgage finance lansaction that invelves any one o more of these parties.

24, If this appraisal reporl was Uansmitted as an C‘eleclronic record” containing my “electronic signature” as those lems are
defined in applicable federal andlor stale laws f{excluding audio and wdeo recordings), of a facsimie Fansmission of this
sppraisal reporl containing a copy o representation of my signature, the appraissl repart shall be as effective, enforceable and
valid as & 2 paper version of lhis appraisal report were delivered containing my original hand writlen signature.

25. Any intentionasl or negligent misrepresentation{s) contained n this appraisal report may resull v chvit liabdly  endlor
cnminal penalties including. but not {imited to fine of imprisonment of both under the provisicns of Tile 18, Uniled Slales

Code. Section {004, el seq. or similar slate laws.
SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser cerlfies and agrees that

1. ) directly supervised the appraiser for this appraisal assignmenl, have read the appraisal report, and agree with the appraiser's
analysis, opinions, statemenls, conclusions. and Ihe appraisers  cerfification.

2. | accept full responsibility for the contenls of this apprarsal report inchuding. bul net limited to, the appraiser's analysis. opinions,
statements, conclusions, and the appraiser's certificalion.

3, The appraiser identified in this appraissl report is either a sub-contraclor of an employee of the supervisory appraiser (of the
appraisal firm), is qualified to perorm 1his appraisal, end is acceptable lo perform this appraisal under ihe applicable state law.

4 This appraisal report complies with the Uniform Standards of Prolessional Appraisal Praclice thal were adopted and
promulgated by the Appraisal Siandards Board of The Appraisa! Foundation and that were in place al the time this appraisal

report was prepared.

5 If this appraisal report was transmilled as an “electronic record” containing my ‘electronic signature” as those terms are
defined in applicable federal andior slate laws (exchiding sudic and video recordings), of a facsimile transmission of this
appraisal report containing a copy of represeniation of my signature, the appraisal report shall be as effective, enforceable and
valid as it a paper version of this appraisal reporl were detivered conlaining my original hand writlen signature,

APPRAISER SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signalure
Name Kyle LBverett . e
et Appraisal, Ine. .
Company Address P, O Box 1334
Stephenvitie, TX 76401

Signatwre B/ f 4
Name Kyle Fvereyt
Company Name Everell Appraisal. Inc.
Company Address P, (), Box 1331
Stephenvitle, TX 76401

Telephone Number 254.9635-4805 Telephone Number  254-965-4805

Email Address Email AdIress e
Date of Signalure and ReporlApril 1, 2008 Date of Signature  April |, 2008 s
Effective Date of Appraisal 3/31/2008 State Cedification# }327253.(3

Stete Cortification # 1327535 e e, O S1BIE LiconsE # -

State  TX

Expiration Data o

or §late License #
of Other
Expiration Date of Cerlificalion or License /3

aruf.cation o7 Licanse

SUBJECT PROPERTY

ADDRESS OF PROFPERTY APPRAISED . 5
. . nd nolinspect subjed proporty
TI440 EM 84T o B o
Dublin. Texas 76446 X+ Did inspect exterior of subject propedty fom slreet
MO, LEXES ? T o Dale OHINSRRCHON e e s e
APPRAISED VALUE OF SUBJECT PROPERTY & 156000 Did inspadt intenor @nd exterior of subject property
Date of Inspaction

LENDER/C:

HENT COMPARABLE SALES
Nume S PSS

Did net fnspect exterior of comparable saies from slreet
Texas 7640 D inspect exterior of comparatie sales from stroet
Dale of Inspection o

Company Neme First Financial Bank, N.A.
Company Addross 220 | West Seuth Loop. Stephenviile
Emait Acdress
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Flete,  Tugker

ADDITIONAL COMMENTS
Boower o 0wty Stephen Tucker
Popedy Adwess 1 1444) FM 847 i
oy Dublin LCouny Erathy st Texas . Hogede 76440
tenderor chent Tirat Financial Bank N A,
LEGAL DESCRIPTION

The property tax recited is only an ¢stimate based on information from Erath County Appraisal Diswrict
and 15 subject to change. The appraiscr recommends the taxes be confirmed by contacting Erath
County Tax Assessors Office.

UTILITIES AND OFF-SITE IMPROVEMENTS

Private water wells and septic sysiems are common to rural preperties in this area of Lrath County.
The appraiser made no attempt 1o ascertam the conditien or status of the subject’s water well or septic
system. For the purposes of this appraisat, they are assumed 10 be in working order.

ADDITIONAL FEATURES
In addition 10 the residence, the subject is presently improved with a detached 200 X 18" all-metal carport, a
detached 6.1' X 6.1 well house, and a detached 10.2' X 10.2' storage shed

CONDITION OF PROPERTY

Based on a cursary exterior inspection, the subject is a manufactured house and appears Lo be in average
condition. The subject is appraised in as is condition. The appraiser has made the extracrdinary assumption
that the interior of the subject property is typical of the area, in pood condition, net in need of repair. and as
indicated on the assessor's records. 1 this assumption is not true, Uhe vatue of the property may be affected.
Though none were outwardly apparent, the appraiser made no atiempt to ascertain the presence of termites
or any other pestilence or infestation on or about the subject property. Though none were outwardly
apparent, the appraiser is unaware of any deleterious environmental conditions about the subject, or any
structural maladies that could affect the overall marketabitity or livability of the subject. No home inspection
report was furnished 10 the appraiser. No external depreciation about the subject site was noted by the
appraiser. As a part of the visual walk-through inspection performed by the appraiser, the appraiser has not
inspected inaccessibie areas. 1f an inspection of arcas which are not accessible is desired, an expert in the
field should be consulted, The appraisal was prepared for lending purposes and does not constitute an expert

inspection of the property.

ANALYSIS OF PRIOR SALE / TRANSFER HISTORY

There have been two recorded transfers of the subject in the three-year period preceding the cffective date
of this appraisal; May 17, 2007, Volume 1333, Page 4, Deed Records of Erath County, Texas and October
26, 2005, Volume 1250, Page 662 DRECT. Texas is a non-disclosure state; the sales prices, if any, for
these respective transactions are available, There have been no other recorded transfers of the subject in the
three years preceding the effective date of this appraisal. There have been three recorded transiers of
comparable sale no. 3 in the one-year period preceding the effective date of this appraisal: April 27, 2007,
Volume 1332, Page 537, DRECT October 22, 2007, Volume 1357, Page 544, DRECT, and January 31,
2008, Volume 1369, Page 258, DRECT. Texas is a non-disclosure state; the sales prices, if any, for these
respective transactions are available, There have been no other recorded transfers of the subjeet in the three
years preceding the effective date of this appraisal. There have been no recorded transfers of the
comparable sales, respectively, in the one-year period preceding the effective date of this appraisal. The
appraiser researched the subject for all sales in the past 36 monihs and all listings for the past 12 months. All
sales and listings known to the appraiser have been noted on the report.

Everett Appraisal, Inc.
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PHOTOGRAPH ADDENDUM

Betrower o Gwner Stenh)

11440 ¥M 847
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FRONT VIEW OF
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REAR VIEW OF
SUBJECT PROPERTY

STREET SCENE OF
SUBJECT PROPERTY
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Frodo,  Tucker

PHOTOGRAPH ADDENDUM

Property Adtress

Cy

Dublin

Strte Texas

fipcooe 70446

COMPARABLE #1

1224 CR 436

Siephenville

Price $100,000
Price/SE 83.40
Date 6/20/2007
Age ASBTS
Room Count 53200
Living Arca 1,199

Value Indication $144.800

COMPARABLE #2

660 PR 1704 OV FM 913
Stephenville

Price $113,000
Price/SF 94 57
Date 471312007
Ape AL2A10
Room Count 5-3-2.00
Living Arca 1,216

Value Indication $ | 53,?00

COMPARABLE #3

5655 CR 253

Stephenville

Price $110,000
Price/SF 83.2%
Date 3/12/2008
Age AGES
Room Count 5-3-2.00
Living Arca 1322

Value Indication $1 68,600

Liverent Appraisal, Inc.
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QUALIFICATIONS OF KYLE EVERETT

EDUCATION: Graduated from the University of Texas. Arlington, Bachelor of Arts,
Journalism, 1990; Standards of Professional Appraisat Practice, Greater Dallas Association of
Realtors, Dallas, 1991; Principles of Real Estate, Tarleton State University, 1992; Real Estate
Marketing, Tarleton State University, 1992; Appraisal Principals 1110, Appraisal Institute,
Austin, 1993; Appraisal Procedures 1120, Albuquerque. NM, 1994; Real Estate Law-Contracts
0322, Real Estate Training Institute, Fort Worth, 1995; Real Estate Appraisal 0211, Real Estate
Fraining Institute, Fort Worth, 1996; Siandards of Professional Appraisal Practice, Appraisal
Institute, Austin, 1996: Technigues ol Income Property Appraisal/Appraisal [11-0231, Texas
A&M University-Commerce, 1998; Standards of Professional Appraisal Practice. Hardin-
Simmons University, Houston, 1998; Real Estate Law of Agency. Hardin-Simmons University.
Houston, 2000; Standards of Professional Appraisal Practice. Baylor University, Waco, Texas,
2000; Residential Appraisai 0221, Appraisal Institute/L.on Morris Cotlege, 2001: Standards of
Professional Appraisal Practice 430 C, Appraisa) Institute, Fr. Worth, 2002; Appraisal Qverview
0200, Baylor University, 2002; Uniform Residential Appraisal Report 2101, Texas A&M
University, Commerce, 2004; Universal Standards of Professional Appraisal Practice,
Foundation of Real Estate Appraisers, 2004, Universal Siandards of Professional Appraisal
Practice. Appraisal Instiute, Dallas, 2006,

PROFESSIONAL CERTIFICATION: Texas State Certificd General Real Estate Appraiser,
No. TX-1327253-G, ariginally issued January 22, 1997, renewed December 14, 2006, Expires
January 31, 2009,

EXPERIENCE: Assisting in and performing appraisals of Residential, Commercial, and
Farm/Ranch Properties in the State of Texas since February, 198%. LEmployed by Everett
Appraisal in Stephenville 1989 - 1997. Owner/Proprictor of Kyie Everett Appraisal
Services/1997-2000 and Everett Appraisal, Inc. 2000 - present.

PARTIAL LIST OF CLIENTS:; Bank of America, Stephenville, Dallas. Denison, Wago,
Texas, St Louis, MO: Wells Fargo Bank, Phoenix, AZ; Bank of America Mortgage, Dallas; First
Financial Bank - Stephenvitle; Town and Country Bank, Stephenville; Washington Mutual,
Homefocus Valuation Services, LLP; Lone Star Land Bank, Stephenviile; TexasBank,
Stephenville, Brownwood, Weatherford: Farm Credit Services Southwest, Tempe, AZ;
TexasBank, Siecphenvilie, Weatherford, Brownwood, Texas; Gary Lewallen, Attorney,
Stephenville, Coan and Elliott, LLP, Stephenville. Cheatham and Lansford, LLP, Stephenville,
Boucher, Morgan, and Young,, LLP, Stephenville, First National Bank of Ballinger, Ballinger,
Texas; Cendant Mortgage, Mt. Laurel, NJ; AgTexas. Stephenville; City of Stephenviile;
MetroMortpape Southwest, Alvarado, Texas; Aapex Morlgage, Brandon, Florida, Atlantic
Assurance, Charlotie, NC; Barron’s Financial, Inc., Dallas, Texas, Peoples State Bank of Clyde,
Ranger Branch, Ranger, Texas; White Oaks Mortgage, L.C., Bedford, Texas; [-l.oan, Dublin,
California; Classic Network, Inc., Mortgage Division, Chattagnooga, TN; First Natienal Bank of
Bowie, Bowic, Nocona, Texas, McAfee Morlgage, Abilene, Texas; I'irst American Appraisal
Services, Dallas, Texas: Fort Worth Mortgage. Atlington, Texas; Clear Lake Lending, Houston,
Texas; Chase Bank, Datlas, Texas; CCli Merlgage, Flower Mound, Texas; American Home
Loans, Santa Anna, CA; Aames Home loan, Fort Worth, Texas, Frost Bank, Hurst, Texas!
Clear Lake Lending, Houston, Texas; Randolph-Braoks Federal Credit Union, San Antonio,
Texas; Houston Milk Producers, Houston, Stephenville; Allied Capital Morngage Corporation,
Euless, Texas: Quantum Mortgage, Wichita Falls, Stephenvilie; Advanta Mortgage, Harsham,
PA; Sterling Capital Mortgage. Waco, Texas; Dublin National Bank, Dublin; Bank One,
Indianapolis, IN, Fort Worth, Texas; PHH Mortgage Services; Associates Home Equity, brving,
Texas; AccuBBanc Mortgage Corporation. Dallas, Fexas; Countrywide Home Loans, L. Warth,
Texas; Harris Morigage Associates, Fort Wenh, Texas; Lone Star Land Bank,
Stephenville/Weatherord/Cleburne, Texas; SMI Mortgage, Dallas, Texas: Austin Capital
Morgage. Austin, Texas: ANM Mortgage Group, Plano, Texas; America’s Moncyline, Dallas,
Texas; Compass Bank, Fort Worlh, Texas: Home Loan Corporation, Arlington, Texas;
Community Bank, Granbury. Texas: Firss Plus B-C TX. Daltas, Texas: Judith Q. Smith
Mortgage Group, inc.. Fort Worth, Texas; Retiance Mortgage. Dallas, Texas; Stewarl Morlgage
Information, Houston, Texas: GE Capital Smalt Business Finance Corporation, Dallas;
Nationwide Appraisal Services Corporation, Texas; SMI Mortgage, Dailas, Texas, MST
Mortgage, Dallas, Texas; FT Morigage Compantes, Irving, Texas;

Everelt Appraisal, Inc.




TEXAS APPRAISER LICENSING AND CERTIFICATION BOARD

BE IT KNOWN THAT
GREGORY KYLE EVERETT

HAVING PROVIDED SATISFACTORY EVIDENCE OF THIE (3UA LIFICATIONS REQUIRED
BY THE TEXAS APPRAISER LICENSING AND CERTIFICA TION ACT,
TEXAS OCCUPATIONS CODE, CHAPTER 1103,
IS AUTHORIZED TO USE THE TITLE

STATE CERTIFIED
GENERAL REAL ESTATE APPRAISER

Number: TX-1327253-G

Date of Issuc: December 14, 2006

Date of Expiration: January 31, 2009
In Witness Thereof

Shirkey J. Ward, Chair

vm\
/7 / v Wayne Thorbure, Commissioner

Larry D, Kokel, Vice-Chair Micolm J. Deason, Secretary
Paul E. Maore
Dona 8, Scorry

Shirley J. Ward, Chair

Elroy Catson William A. Fuulk, Jr.

James B. Ratliff Clinton P. Sayers




INVOICE 04/G1/2008 Tucker

Everett Appraisal, Inc.
NUMBER

P. 0. Box 1331 L i DATE
Stephenvilie, TX 764061

254-965-4805

75-2746164

Londst or Cioat: First Financial Bank. N AL
2201 West South Loop
Stephenville
Texas 7640}

Tetsl

APPRAISAL FEE FOR SERVICES RENDERED 5 350.00

Borrower: Stephen ucker

11440 FM 847

{Dublin, Texas 76446

Lots 13, 14, 15, 16, 17, 18, 19, 20, and ROW, Tree House Estates

Tetal: ] 350.00

Thank you

Lverett Appraisal. Inc.



