 3.22 Acres on US HWY 1
120 Rice Drive
Gilbert, SC (Lexington County)
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This property is the ideal commercial development tract, with 285 feet of frontage on US Highway 1 and over 600 feet on Rice Drive. This property is adjacent to the site recently purchased by Lexington County for the building of a new elementary school. The property has access to sewer and water main lines and the majority of the property has been cleared. The seller is willing to subdivide as well as owner finance the property.
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Nolan Andrews, Land Consultant
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Property Description: TMS# 005100-03-080

Listing Price: $450,000
Acreage: 3.22        




Parcel ID: 45063
County: Lexington   



Zip: 29054
Town: 

Municipal: Gilbert
Intended Use: Commercial

Linkages

US Highway 1
Rice Drive: Unpaved/ Lex. County has bought land to Rice Drive and plans to start building in 2019
SCDOT 2017 Traffic Counts

	Collection Street
	Cross Street
	Traffic Vol.
	Distance

	Highway 1
	W Hampton Rd
	5,700
	Frontage

	Peach Festival Rd
	Craps-Weeks Rd N
	3,400
	.73 mi

	Lewie Rd
	Harley Taylor Rd
	1,000
	1.54

	Priceville Rd
	Windmill Rd N
	2,100
	2.13

	Peach Festival Rd
	Spring Hill Rd N
	5,300
	2.15

	Lewie St
	Apache Trl E
	4,000
	2.70


Demographics
	
	1 Mi
	3 Mi

	Population
	597
	5,116

	Households
	224
	1,918

	Average Age
	39.60
	39.40

	Median HH income
	$68,928
	$65,923

	Daytime Employees
	195
	925

	Pop. Growth ’18-‘23
	+6.9%
	+6.7%

	Household Growth ’18-‘23
	+6.7%
	+6.7%


Site Info

Property Type: 2 Star Commercial Land

On Sites: Finish Grade

Off Sites: No curb/Gutter/Sidewalk, No Electricity, No Gas, Sewer, No Streets, Water
Proposed Use: Commercial, Convenience Store, Retail, Warehouse

Taxes: $0.03/SF (2017)

Assessment


2017 Assessment


Improvements:  $1,308


Land:

  $150,389

$1.07/SF

Total Value:  $151,697
Comparative Analysis of Similar Properties

	Parcel Number
	Sale Date
	Last Sale Price
	Acreage
	Price per Acre

	005100-03-032
	3/09/2018
	$935,000
	6.53
	143,185

	005100-04-152
	6/28/2017
	515,000
	.71
	725,352

	005000-04-006
	6/18/2017
	50,000
	.55
	90,909

	005100-03-098
	8/14/2017
	79,200
	7.48
	10,588

	005100-05-048
	1/09/2017
	42,000
	1.92
	21,875

	006000-10-019
	1/11/2018
	24,400
	9.46
	2,579

	006000-10-040
	11/27/2017
	10,400
	.67
	14,925

	006000-06-019
	4/18/2018
	890,000
	1.06
	839,623

	005100-01-018
	11/27/2017
	100,000
	2.51
	39,840

	004100-06-006
	10/31/2016
	93,000
	1.39
	66,906

	004200-05-075
	10/23/2017
	600,000
	1.0
	600,000

	
	
	
	
	

	
	
	
	AVG
	$292,972
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