AUCTION TERMS & CONDITIONS

Offering two individual tracts owned by the T.R. Watts & Son Inc. through an ONLINE ONLY auction where all bidding
must be done online or through Peoples Company’s bidding app. Bidding will be LIVE until Wednesday, June 26th, 2019
at 4:00 P.M. with closing taking place on or before Friday, August 9th, 2019. Both tracts are highly tillable farms with
exceptional soil types located in Greene and Webster County, Iowa. Peoples Company will accomodate all bidders. Contact

listing agents for assistance in placing a bid.

A bid placed within 5 minutes of the scheduled close of the
auction will extend bidding by 8 minutes until all bidding
is completed. If you plan to bid, please register 4 hours
prior to close of auction. Under no circumstances shall
Bidder have any kind of claim against Peoples Company or
its affiliates if the Internet service fails to work correctly
before or during the auction.

Auction Method: Properties will be offered as individual
tracts. All bids will be on a price per acre basis.

Farm Program Information: Farm Program Information
is provided by the Greene & Webster County Farm Service
Agencies.

Earnest Money Payment: A 10% earnest money payment is
required upon conclusion of the auction. The earnest money
payment may be paid in the form of cash or check. All funds
will be held in Peoples Company’s Trust Account.

Closing: Closing will occur on or about Friday, August 9th,
2019. The balance of the purchase price will be payable
at closing in the form of cash, guaranteed check, or wire

transfer.

Possession: Possession of the farm will be given at Closing,
Subject to Tenants Rights.

Farm Lease: Farm’s have been leased for 2019. (Lease term
March 1, 2019 through February 28th, 2020). Winning
Bidder to receive second half of cash rent payment at closing.
Seller will terminate current farm lease prior to Closing and
the farming rights will be available to the Winning Bidder
for the 2020 farm year.

Contract & Title: Immediately upon conclusion of the auction,
the high bidder will enter into a real estate sales contract and
deposit with Peoples Company the required earnest money
payment. The Seller will provide a current abstract at their
expense. Sale is not contingent upon Buyer financing.

Other: This sale is subject to all easements, covenants,
leases, and restrictions of record. All property is sold on
an “As is - Where is” basis with no warranties, expressed
or implied, made by the Auctioneer, Peoples Company, or
Seller. All bids will be on a per acre basis. Peoples Company
and its representatives are agents of the Seller. Winning
bidder acknowledges that they are representing themselves
in completing the auction sales transaction.

Disclaimer: All field boundaries are presumed to be
accurate according to the best available information and
knowledge of the Seller and Peoples Company. Overall tract
acres, tillable acres, etc. may vary from figures stated
within the marketing material. Buyer should perform his/
her own investigation of the property prior to bidding at
the auction. The brief legal descriptions in the marketing
material should not be used in legal documents. Full legal
descriptions will be taken from abstract.
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