Timber Cruise

TIMBERLAND SERVICES

Telephone: (229) 407-0208
wes.shiver@gmail.com
September 13, 2023

J. Crisp Enterprises, LLC.
P.O.Box 16
Andersonville, GA 31711

RE: TIMBER INVENTORY REPORT FOR THE BUCK CREEK PLACE LOCATED IN
LAND LOTS 7 & 8 OF THE 29" LAND DISTRICT OF MACON COUNTY, GEORGIA

Mrs. Crisp.

Enclosed are the results of the timber cruise that was requested for the +/- 274 timbered acres on
the Buck Creek Place located in Macon County, Georgia. The cruise was conducted during the
month of September 2023.

The +/- 95 acres of merchantable timber on the tract labeled in this report as “Tract 17 has a total
estimated current value of $163,972 or $1,726/timbered acre. The +/- 179 acres of
merchantable timber on the tract labeled in this report as “Tract 2™ has a total estimated current
value of $402,865 or $2,251/timbered acre.

All acreages were estimated from aerial photography incorporated into a GIS mapping computer
program.

Timber stumpage values coming from comparable sales in the arca and published prices from
Timber Mart-South were used in the valuation.

Total volume and value summaries for each timber stand are provided.

If you have any questions, please contact our office at your convenience.

Sincerely,
Pkl

Wes Shiver
Georgia Registered Forester #2809




Timber Cruise

General Assumptions and Limiting Conditions

1. The timber appraiser assumes no responsibility for matters of a legal pature affecting the
timber appraised or the title thereto, nor does the timber appraiser render any opinion as
to the title, which is assumed to be good and marketable. The timber is appraised as
though under responsible ownership.

2. Sketches in the report may show approximate dimensions and are included to assist the
reader in visualizing the property. The timber appraiser has not made a survey of the
property.

3. The timber appraiser is not required to give testimony or appear in court because of
having made the appraisal with reference to the property in question.

4. Any distribution of the timber valuation in the report applies only under the existing
program of utilization. The valuation of the timber as a pure asset should not be
necessarily considered as the contributory value of the timber toward the value of the
property in its entirety.

5. Information, estimates and opinions furnished to the timber appraiser. and contained in
the report, were obtained from sources considered reliable and believed to be true and
correct. However, the timber appraiser can assume no responsibility for the accuracy of
such items fumished to the timber appraiser.

6. This report was prepared for the Client’s use and the Client’s sole discretion within the
framework of the function stated in the report and its use for any other purpose is beyond
the scope contemplated in the appraisal.

7. Where the timber appraisal conclusions are subject to satisfactory completion, repairs, or
alterations, the appraisal report and value conclusion are contingent upon completion of
the improvements in a workmanlike manner consistent with the plans, specification
and/or scope contemplated in the appraisal.

8. Neither all nor any part of the contents of this report, especially any conclusions as to
value, the identity of the appraiser or the firm with which he is connected, shall be
disseminated to the public through advertising, public relations, news, sales, or other
media without the prior written consent and approval of the author.

9. Acceptance of the report by the Clients constitutes acceptance of all assumptions and
limiting conditions contained in the report.

Extraordinary Assumptions

The estimates of timber volume for the subject arca were determined from a timber inventory
conducted by Timberland Services of Southwest GA LLC. A timber inventory is a small
statistical sample of the area and is used to estimate the total volume of timber for the area.
Timber volumes can vary by the timber product specifications used for an inventory. The timber
product specifications used for this inventory are considered average for the area but can change
or vary depending on utilization and particular specifications of different wood using mills.
Timber volumes can also vary based on the utilization or grading skills of timber products by the
harvesting (logging) operation. The estimate of timber volume for the subject should not be
relied upon for the purpose other than for what it was designed for. Should the Clients or any
third party use the timber volume estimates for any other proposes, they do so at their own risk,
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and Timberland Services of Southwest GA assumes no responsibility for any injury to the client
or any third party resulting from such use.
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