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Broker Registration Agreement

This agreement between Eshenbaugh Land Company  (herein referred to as “Listing Broker”) and _______________________________ (herein referred to as “Cooperating Broker”) constitutes a registration agreement of a prospective buyer for the sale or ground lease of the real property described as:

Hecht Family 1052 acres, Marion County, FL
RE:
Registration of Prospective Purchaser:

Name: _________________________

Company: ______________________

Address: _______________________

_______________________________


Signature of Prospect:
_________________________________________
Name: _____________________________

Prospect Company or Entity:

_________________________________________

1. [image: image1.emf]In order to be recognized as a Cooperating Broker, the Cooperating Broker agrees to comply with the following policies and procedures:


2. Owner has agreed to pay Listing Broker a commission in the event of a sale or ground lease.

3.  Cooperating Broker indemnifies Listing Broker and Owner against the action of any other broker, provided the claim or cause of action arises solely out of the action of the Cooperating Broker. Notwithstanding anything to the contrary herein, Listing Broker agrees to pay Cooperating Broker a commission equal to Two Percent (2%) of the sales price of the Property, once Listing Broker has received its sales commission from Owner of the Property. 
4. Cooperating Broker shall present to Listing Broker a signed acknowledgement from Prospect for Cooperating Broker that Cooperating Broker represents Prospect.

5. It is understood and acknowledged that Listing Broker is marketing this property to other prospective purchasers/ground lessees and this agreement in no way restricts that effort, or gives prospective purchasers/ground lessees any priority claims on purchase or lease of the Property.

6. Listing Broker reserves the exclusive right to agree with Owner to modify any terms of the Exclusive Listing Agreement, including to terminate or cancel said Exclusive Listing Agreement with Owner without incurring any obligation to Cooperating Broker.

7. This Agreement shall become effective upon its execution by both parties and shall continue for 180 days from the effective date of this Agreement. Such agreement may be extended if negotiations are continuing. Such extension must be in writing and signed by both parties. This agreement may automatically terminate prior to such time in the event of a sale or withdrawal of the property from the market with or without notice from Listing Broker.

8. This Agreement will expire at any time prospective purchaser/ground lessee terminates Cooperating Broker’s agency by written notice or by appointing another broker to act as its exclusive agent.

9. This Agreement constitutes the entire agreement between Listing Broker and Cooperating Broker and supersedes all prior discussions, negotiations and agreements, whether oral or written. No amendment, alteration or withdrawal of this Agreement shall be valid or binding unless made in writing and signed by both Listing Broker and Cooperating Broker. This Agreement shall be binding upon the successors and assignees of the parties.

In the event of any violation of the provisions contained herein, at Listing Broker’s sole discretion, Listing Broker may pursue any remedies Listing Broker or any other party may have against Cooperating Broker, its employees, independent contractors, or assigns.


To register a prospective purchaser or ground lessee with the Listing Broker, the Cooperating Broker must 1) complete the information above regarding the prospective purchaser or ground lessee; 2) complete the information regarding the Cooperating Broker at the end of this agreement; and 3) have the prospective purchaser/ground lessee complete the separate Client Confidentiality Agreement, including the acknowledgement that the Cooperating Broker is representing them. An out-of-state Salesperson or Broker must provide license number and state where licensed and a statement that Cooperating Broker will work in compliance with Florida Law.


To validate the registration this agreement must be executed with authorized signatories for both Listing Broker and Cooperating Broker.


Cooperating Broker must either act as an agent of the purchaser/ground lessee or as a transaction broker, and shall not be a sub-agent of Listing Broker.


Property information furnished by the Listing Broker is to be given only to registered prospects and may not be shared with other prospects or clients or shared with other brokers or salesperson within or outside Cooperating Broker’s organization. It is to be considered confidential and is not to be disassembled or reproduced in any manner, with the exception of one copy for Cooperating Broker’s file and use only. 





Cooperating Broker agrees to send all communication, including but not limited to Letters of Intent, Purchase Agreements and Counteroffers direct to Listing Broker and not to the Owner of the property. Cooperating Broker agrees not to contact the Owner direct in any manner without Listing Broker’s written permission.


Cooperating Broker agrees that all visits or inspections are to be arranged through Listing Broker. 


Cooperating Broker agrees to conduct all negotiations regarding the Property through Listing Broker and not to contact Owner except through Listing Broker.


Listing Broker and Cooperating Broker will agree in writing about any publicity concerning the sale. If Seller/Ground Lessor stipulates or otherwise directs that there be no publicity, Cooperating Broker agrees to adhere to that stipulation or directive.











COOPERATING BROKER:


By: _____________________________


________________________________


                   Printed Name


Title: ____________________________


Date: ____________________________


License Number: __________________


Company: ________________________


Address: _________________________


________________________________


Phone: __________________________


Cell: _____________________________


Email:____________________________





LISTING BROKER:


By: _____________________________


________________________________


                   Printed Name


Title: ____________________________


Date: ____________________________








