
15005 SE WALLACE
DAYTON

FARM | TIMBER | HOMES | RANCHES | LUXURY | DEVELOPMENT
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INTRODUCTION
Unlock the opportunities this 36 acre property has to offer!
The property features 20 acres of water rights w/ a 1946
priority date w/ top tier Cloquato & Woodburn Silt Loam
Soils. This riverfront property off of the Lambert Slough &
the Willamette River offer endless recreational
opportunities from fishing, hunting, boating to almost any
water sports. 

The existing 2200 SF home has the potential to be rehabbed
or replaced/relocated to an outstanding view location
overlooking the river and Cascade mountains.

Potential for two legal dwellings*
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AREA
Dayton, Oregon, is a small yet vibrant town located in Yamhill County, in the heart of
Oregon's celebrated wine country. With a population of just over 2,500, Dayton offers a
welcoming, close-knit community steeped in history and surrounded by picturesque
landscapes. Founded in the mid-19th century, the town retains its historic charm, with
landmarks such as the Dayton Blockhouse and Courthouse Square Park serving as
reminders of its pioneer past. Its location makes Dayton a gateway to world-class wineries,
lush vineyards, and agritourism destinations, attracting visitors from near and far. Despite its
rural setting, Dayton is conveniently situated near major transportation routes, including
Highway 18 and Highway 99W, providing easy access to larger cities like McMinnville, Salem,
and Portland. Whether you’re exploring its historic downtown, enjoying the local food and
wine scene, or experiencing the scenic beauty of the Willamette Valley, Dayton captures the
essence of small-town charm and regional excellence.



LOCAL HISTORY
Dayton, Oregon, has a rich history that dates back to
the mid-19th century when it was established as a
pioneer settlement in the fertile Willamette Valley. The
town was founded in 1850 by Joel Palmer, a prominent
figure in Oregon's early history and one of the state's
most influential pioneers. Palmer, who served as a
superintendent of Indian Affairs and played a key role
in developing the Oregon Trail, named the town after
his hometown of Dayton, Ohio. His leadership and
vision helped shape Dayton into a vital early hub for
agriculture and trade.

Dayton's location on the Yamhill River made it a
strategic site for commerce, serving as a steamboat
landing that connected settlers and farmers to markets
in Portland and beyond. This accessibility contributed
to the growth of the town, as well as its role in
supporting the region's early agricultural economy,
particularly in grain and livestock. Over the years,
Dayton also became known for its strong community
spirit, with schools, churches, and civic organizations
forming the backbone of local life.
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OPPORTUNITY 
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Owning a small farm in the Willamette Valley with
Woodburn and Cloquato soils and established water
rights offers exceptional opportunities for sustainable
agriculture and profitability. These soil types are among
the most fertile in the region, with Woodburn soils
known for their excellent water-holding capacity and
balanced nutrient profiles, and Cloquato soils prized for
their deep, well-draining structure that supports diverse
crops. Together, they create ideal conditions for
cultivating high-value crops like berries, hazelnuts, wine
grapes, and vegetables, as well as for supporting
pasture or livestock operations.

Access to water rights further enhances the farm’s
productivity and versatility, ensuring reliable irrigation
for consistent yields, even during dry summers. This
resource is particularly valuable in the Willamette
Valley, where mild weather and long growing seasons
already favor agricultural success. With water rights,
farmers can optimize crop growth, explore specialty or
organic farming, and increase resilience against climate
variability.



LAND
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LOCATION
Conveniently situated between McMinnville and Newberg, this
property offers easy access to both Portland and Salem, just an hour's
drive away. Located off Highway 221, it is only 20 minutes from Salem
and Highway 22, and a quick 30-minute drive to Interstate 5. 

LAND 
Parcel ID #188585
Tax Lot R530902000
36.19 Acres

7 +/- Acres of Strawberries
5 +/- Acres of Peaches
9 +/- Acres of Open Ground
20 +/- Acres of Water Rights

See Water Rights Docs Below
Arboreal Setting

Lambert Slough Frontage
From The Willamette River

Gravel Roads
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STRUCTURES
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STRUCTURES
Home

Built 1988
2,340 SqFt
Two Stories
Wood Burning Fireplace
Stained Windows
Major  Rehab or Tear Down

Barn
2000 +/- SqFt
Living Quarters
Per the County 

Tear Down and Receive a Second Legal Dwelling**
Shed

1140+/-  SqFt
Gravel and Concrete Floors

Shed
576 +/- SqFt
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LEASES
Home

Vacant
Farm Ground

Year to Year Handshake Lease

SELLER PREFFERED TERMS
Please be advised that the property is currently in rough condition. We kindly ask
that all agents and their clients exercise caution while walking the property, as
there may be broken glass and other hazards present. 
Forms: OREF
Title: Fidelity National in Albany
Offer Response Time: 3 Business Days
Personal Property: All personal property left at the close of escrow to be
responsibility of the buyer, all personal property conveyed at $0 value. 
Exclusions: Irrigation Equipment
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SYSTEMS
Well
Septic



PROPERTY MAPS
MAPS PROVIDED VIA LANDID

PROPERTY BOUNDARIES
FEMA FLOODPLAIN
TOPOGRAPHIC 
LAND USE
LOCATION
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SCAN HERE
FOR 

INTERACTIVE
MAP!
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REPLACEMENT
DWELLING DOCS
BARN WITH APPROVED RESIDENTIAL CONVERSION
THE BARN IS APPROVED FROM YAMHILL COUNTY FOR CONVERSION
INTO A RESIDENTIAL DWELLING. THE APPROVAL, DATED JULY 20, 2023,
MANDATES THAT THE CONVERSION MUST BE COMPLETED WITHIN
FOUR YEARS FROM THIS DATE. APPLICATION APPROVAL IS PROVIDED
BELOW FOR REVIEW. BUYERS ARE ADVISED TO CONDUCT THEIR OWN
DUE DILIGENCE REGARDING THE AVAILABILITY AND SPECIFICS OF THE
CONVERSION WITH YAMHILL COUNTY.
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SOIL REPORT
SOIL REPORT PROVIDED BY LANDID

MAJORITY SOIL TYPES
WOODBURN SILT LOAM
CLOQUTO SILT LOAM
AMITY SILT LOAM
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WATER RIGHTS
WATER RIGHTS PROVIDED BY
OWRD

WATER RIGHTS SUMMARY
20 +/- ACRES OF WATER
RIGHTS
1946 PRIORITY DATE
IRRIGATION 
PERMIT 17424
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COUNTY INFO
LIST PACK PROVIDED BY FIDELITY
NATIONAL TITLE COMPANY 
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PAUL 
TERJESON

SCAN HERE
TO LEARN

MORE
ABOUT THE

TEAM!

PTERJY@KW.COM | 503-999-6777

PAUL TERJESON IS THE PRINCIPAL
BROKER/OWNER OF OREGON FARM BROKERS,
THE WILLAMETTE VALLEYS LEADING FARM,
RANCH, AND LAND EXPERTS.  FOR OVER 25
YEARS, PAUL AND HIS TEAM HAVE BEEN
REPRESENTING SELLERS AND BUYERS AND ARE
EXPERTS IN THE PURCHASE OR SALE OF: HIGH
VALUE FARM GROUND, RANCH LAND,
DEVELOPMENT PROPERTY, LUXURY, SMALL AND
LARGE ACREAGE, RESIDENTIAL,  AND
MULTIFAMILY.  OREGON FARM BROKERS DIVERSE
BACKGROUND INCLUDES 5TH GENERATION
FARMER, NURSERY AND DAIRY MANAGER, LAND
DEVELOPERS, AND ECONOMIST.  PAUL AND HIS
TEAM HAVE THE COMBINATION OF SKILLS,
EXPERIENCE, AND SERVICE TO UNDERSTAND
THE LAYERS OF COMPLEXITY AND FLUENCY
WITH LOCAL ZONING, WATER RIGHTS,  SOILS,
AND CONSTRUCTION STANDARDS IN OREGON.
WE ARE HERE TO ASSIST YOU IN BUILDING YOUR
REAL ESTATE PORTFOLIO. PAUL BRINGS A HIGH
DEGREE OF PROFESSIONALISM TO HELP YOU
SELL YOUR PROPERTY FOR THE HIGHEST
POSSIBLE VALUE, FIND THE NEXT PERFECT
PROPERTY AND PROTECT YOU AND YOUR
INTERESTS THROUGHOUT THE TRANSACTION.
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STEVE
HELMS

STEVEHELMS@KW.COM | 541-979-0118

STEVE IS A FIFTH GENERATION FARMER WHO
WAS BORN AND RAISED ON A FARM IN THE
WILLAMETTE VALLEY.  STEVE FARMED FOR 32
YEARS GROWING CROPS THAT INCLUDES
BLUEBERRIES,  MINT,  ROW CROPS, AND GRASS
SEED. HE ALSO HAS A WIDE ARRAY OF
KNOWLEDGE ABOUT SOILS,  WATER RIGHTS,
PROPERTY MANAGEMENT, RANCHING AND
FORESTRY. STEVE HAS SERVED ON THE SOUTH
SANTIAM RIVER WATER BOARD FOR FIFTEEN
YEARS. STEVE ENJOYS WORKING ON IMPROVING
HIS FORESTED PROPERTY AND SPENDING TIME
AT HIS FARM IN EASTERN OREGON. HE LOOKS
FORWARD TO SERVING THE HARD WORKING
PEOPLE OF THE WILLAMETTE VALLEY AND
SURROUNDING AREAS WITH THEIR REAL ESTATE
NEEDS. HE USES HIS ATTENTION TO DETAIL AND
FORESIGHT TO PROACTIVELY ADDRESS EVERY
ASPECT OF HIS CLIENT’S REAL ESTATE
TRANSACTIONS. WITH A REPUTATION OF HARD
WORK, HONESTY,  AND PROTECTING HIS CLIENT’S
INTERESTS,  STEVE IS INTERESTED IN DOING
EVERYTHING POSSIBLE TO ENSURE YOU ARE
SUCCESSFUL.


