SALE TERMS FOR 3376 FOOTHILL

[bookmark: _GoBack]BANKRUPTCY COURT APPROVAL
The sale is expressly subject to Bankruptcy Court approval in the Seller’s (aka the Debtor) Bankruptcy Chapter 11 case number  9:24-bk-11404-RC, filed December 12, 2024, in the US Bankruptcy Court, Central District of California, Northern Division (“Bankruptcy Case”).  The sale is subject to all the rules and requirements of the US Bankruptcy Code (including 11 U.S.C. 363), Federal Rules of Bankruptcy Procedure, US Bankruptcy Court Local Rules and any other applicable rules issued by the Bankruptcy Court.  

PROPERTY SOLD “AS IS” “WHERE IS”
The Buyer acknowledges that the Seller is a Debtor-in-Possession who shall administer the Bankruptcy Case bankruptcy estate (unless removed by the US Trustee for cause).  The Seller or the Seller’s agents have not, and will not, inspect the Property or determine its condition, fitness or use for any particular purpose, nor will any of them provide any written disclosures, guarantees or warranties of any kind.  The sale shall be “as-is” and “where is” with no warranty or recourse whatsoever.  If any state or local ordinance laws require the Property be brought into compliance, the Buyer, at his/her/its sole expense, shall comply with and pay for any such requirements.

LIENS, CLAIMS, ENCUMBRANCES AND INTERESTS
The sale shall be free and clear of such liens, with the extent, validity and priority of such liens to attach to the net proceeds of the sale.

OVERBID
The sale is subject to notice to creditors and other parties and shall be subject to higher and better bid through and including the hearing on the Motion to Sale, pursuant to sale and overbid procedures determined in the Seller’s sold discretion and subject to Bankruptcy Court approval.  
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