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This information is provided as a courtesy. The documents provided here may not include all those currently affecting your property. Only a full title report will provide you with all
encumbrances affecting your property including any CC&R's or Homeowner Association by-laws. Fidelity National Title Company makes no express or implied warranty respecting
the information presented and assumes no responsibility for its use.



Parcel #

Ref Parcel

Site Address

Lot Size
Building Area
School District
Bedrooms
Bathrooms

Legal

Gallatin County Property Profile

06120914201210000

1435 Lone Wolf Trl
Three Forks MT 59752 - 8524

10.09 Acres (439,303 SqgFt)
1,500 SqgFt

Three Forks

3

2

Chicago Title

Owner

Owner Address

Market Total Value

Assessed Total Value
Year Built

Zoning

Subdivision

Land Use / Land Use Std

Matosich, Jaden Lane
Matosich, Derek Joseph

1435 Lone Wolf Trl

Three Forks MT 59752 - 8524

$419,500.00
2021

Ponderosa Pines

IMP_R - Improved Property Rural
/ 1008 - Rural/Agricultural
Residence

PONDEROSA PINES, S14, TO3 N, R03 E, Lot 328B, ACRES 10.085, NEANW4NW4 COS 812

Imagery © 2024 Hexagon and data partners.

Sentry Dynamics, Inc. and its customers make no representations, warranties or conditions, express or implied, as to the accuracy or
completeness of information contained in this report.



Amsterdam [ Churchill + Belgrada + Big Sky + Bozeman + Four Corners + Gallatin Gateway # Manhattan + Threa Forks + West Yellowstona

Shopping Cart: 0 items [$0.00] =

\g‘l‘ Hew Search [y History E;-'E, Payoff E;—'E, PayTaxes

Property/Parcel TaxID: RCE25774
Status: Current
Receipt: 63468

2024 Owner(s):
MATOSICH JADEN LANE & DEREK JOSEPH

Market: $419,500 First Half:
Taxable: $5,664 Second Half:
Total:
"] Detail

Mailing Address:
1435 LONE WOLF TRL
THREE FORKS, MT 597528524

Levy District:
2360-24, 24R Three Forks(R)GP-TRM

&% view Pie Charts
$1,314.76 Due: 12/13/2024
$1,314.74 Due: 6/2/2025
$2,629.50

| Show Current Tax Bill

| Detail

Geo Code: 06-1209-14-2-01-21-0000 Instru#: 2787056 Date: 2022-09-20

Property address: 1435 LONE WOLF TRL, THREE FORKS MT 59752

Subdivision: (POP) Ponderosa Pines Lot: 328
TRS: TO3 N, RO3 E, Sec. 14

Legal: PONDEROSA PINES, S14, TO3 N, RO3 E, Lot

L.;.j Help

] Tax Comparison

First Half: $1,314.76
Second Half: $0.00
Total: $1,314.76

(May include penalty & interest)



328B, ACRES 10.085, NEANW4NW4 COS 812
Acres: 10.09

Note:

If you are having trouble using this search page, please contact our office at
406-582-3033.

If you believe there is an error on the property owner’s name, geo-code,
address, etc.., or have questions regarding your market and/or taxable value,
please contact the Montana Department of Revenue - Bozeman Office, at 406-
582-3400.

*The accuracy of this data is not guaranteed. Property tax data was last updated 04/17/2025 04:00 PM.

Payments can be sent to:
Gallatin County Treasurer
311 West Main, Room 103
Bozeman, MT 59715

Please include your parcel/taxpayer ID# and your phone number on your check.

Please direct any questions to:
(406)582-3030 or treasurer@gallatin.mt.gov

Office Hours: Monday - Friday 8:00 AM to 5:00 PM - closed on all legal holidays

%o :fo I e r

@ technologies



Amsterdam [ Churchill + Belgrade + Big Sky + Bozeman + Four Corners ¢ Gallatin Gateway + Manhattan + Three Forks + West Yellowstone

Shopping Cart: 0 items [$0.00] =

45 MewSearch | [] Detail &% View Pie Charts @ Hemp

Tax Year: 2024 Property/Parcel TaxID: RCE25774
Status: Current
Type: RE

Owner: MATOSICH JADEN LANE & DEREK JOSEPH

2024 Tax Breakdown:

63468 | COUNTY COUNTY TAXES $179.99 $179.99
63468 | OT MOSQUITO DIS OT MOSQUITO DISTRICT $22.77 $22.77
63468 | PUBLIC SAFETY PUBLIC SAFETY $91.39 $91.39
63468 | SCHOOL LOCAL SCHOOL TAXES $535.06 $535.06
63468 | SPECIAL: 0110 GLTN CONSV DIST MILLS $1.36 $1.36
63468 | SPECIAL: 0300 OPEN SPACE BOND MILLS $3.26 $3.25
63468 | SPECIAL: 0396 CLARKSTON RD RID396 (FEE) $189.89 $189.89
63468 | SPECIAL: 68A CLARKSTON FIRE-UNDV LAND $0.76 $0.75
63468 | STATE SCHOOL STATE SCHOOL TAXES $269.04 $269.04
63468 | UNIVERSITY UNIVERSITY/COLLEGE $21.24 $21.24

1st Half Total: $1,314.76

2nd Half Total: $1,314.74

Total Tax: $2,629.50

Note:

If you are having trouble using this search page, please contact our office at 406-582-
3033.

If you believe there is an error on the property owner’s name, geo-code, address,
etc.., or have questions regarding your market and/or taxable value, please contact the
Montana Department of Revenue — Bozeman Office, at 406-582-3400.

*The accuracy of this data is not guaranteed. Property tax data was last updated 04/17/2025 04:00 PM.

Payments can be sent to:
Gallatin County Treasurer
311 West Main, Room 103
Bozeman, MT 59715

Please include your parcel/taxpayer ID# and your phone number on your check.



Please direct any questions to:
(406)582-3030 or treasurer@gallatin.mt.gov

Office Hours: Monday - Friday 8:00 AM to 5:00 PM - closed on all legal holidays

00
o tyler
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© 2025 Tyler Technologies, Inc. iTax Version 2025.2.0.1
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Eric Semerad - Gallatin County, MT DEED

JOINT TENANCY WARRANTY DEED

FOR VALUE RECEIVED, JAMES THULL, the Grantor, does hereby grant, bargain,
sell, convey and confirmunto JADEN LANE MATOSICH and DEREK JOSEPH MATOSICH
of 1435 Lone Wolf Trail, Three Forks, Montana 59752, the Grantees, as joint tenants with
right of survivorship (and not as tenants in common), the following described premises in
Galiatin County, Montana, to-wit:

Tract 328B of Certificate of Survey No. 812 and 812A, more particularly
described as the NEYNWViNWV; of Section 14, Township 3 North, Range
3 East, P.M.M., Gallatin County, Montana, according to the official survey
thereof on file and of record in the office of the County Clerk and Recorder
of Gallatin County, Montana.

SUBJECT TO: all reservations and restrictions in prior conveyances or in patents
from the United States or the State of Montana; existing easements, encroachments and
rights of way of record and those which would be disclosed by an examination of the
property, mineral, oil and gas reservations, conveyances and leases of record; all real
property taxes and assessments for the current year and subsequent years; and all building
and use restrictions, covenants, agreements, requirements, notices, waivers, and
conditions of record.

TO HAVE AND TO HOLD the said premises, with their tenements, hereditaments,
and appurtenances unto the said Grantees as joint tenants with right of survivorship (and
not as tenants in common) forever. And the said Grantor does hereby covenant to and with
the said Grantees that Grantor is the owner in fee simple of said premises; that Grantees
shall enjoy the same without any lawful disturbance; that the same is free from all
encumbrances except those limitations set forth above; that the Grantor and all persons
acquiring any interest in the same through or from Grantor will, on demand, execute and
deliver to the Grantees any further assurance of the same that may be reasonably required;
and that the Grantor will warrant to the Grantees all the said property against every person
lawfully claiming the same.

DATED this _Z(> day of September, 2022.

STATE OF MONTANA )
;88
County of Gallatin )

On this 99 day of September, 2022, before me, a Notary Public in and for said
State, personally appeared JAMES THULL, known to me to be the person whose name is
subscribed to the within instrument and acknowledged-to me that jye executed the same.

woosar,  MEGAN BOSCHMANN
AW B08SC,, ., ) T
S Notasy Publc Notaryfublic for the State of Montana
:0TARI4 3 for the State of Montana Printgd Name:
LT e s Residing a2t )
SEAL.x: Bozeman, Montana Residing at » Montana
f 2T My Gompmission Expires: My commission expires:
> September 10, 2023
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When recorded, return to:
Stockman Bank of Montana
2700 King Ave West
Billings, MT 59102

LOAN #: 1870001829

[Space Abeve This Line For Recording Data)

CASE #: 39-39-6-1434745
DEED OF TRUST

Trust Indenture Under the Small Tract Financing Act of Montana

[ MIN: 1005377-0000039103-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A} “Security Instrument” means this document, which is dated September 20, 2022,

together with all Riders to this document.

(B) “Borrower” is DEREK JOSEPH MATOSICH AND JADEN LANE MATOSICH, AS JOINT
TENANTS.

Borrower is the trustor under this Security Instrument.
(C) “Lender”’ is Stockman Bank of Montana.

Lenderis a Corporation, organized and existing
under the laws of Montana.

Lender’s address is 700 Main Street, Miles City, MT 53301.

(D} “Trustee™ is American Land Title Company.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for L.ender for this |.oan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and suppiements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated September 20, 2022.

The Note stales that Borrower owes Lender THREE HUNDRED SIXTY SEVEN THOUSAND TWO
HUNDHED FIFTYSEVENAND Nol1oottttt\kttttixttttttit'ttt*ti*txiﬁtttttatti
Dollars (U.S. $367,257.00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than Qcteber 1, 20562, This Security
Instrument secures 150% of the amount of the Note.

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property”

MONTANA - Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3027 1/01 (rev. 12/03)
ICE Mortgage Technotagy, Inc. Page 1 of 11 MTEDEED 0618
MTEDEED (CLS)
09/19/2022 10:09 AM PST
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LOAN #: 1870001828
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(I “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider  [Z] Condominium Rider [] Segond Home Rider
(] Balloon Rider [ Planned Unit Development Rider V.A. Rider
[J 1-4 Family Rider [ Biweekly Payment Rider

Mortgage Elecironic Registration Systems, Inc. Rider
(1 Other(s) [specify)

(J) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium asscciation, homeowners
association or similar organization.

{L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transters, automated teller machine transac-
tions, transfers initiated by telephone, wire transfers, and automated clearinghousea transfers,

(M) “Escrow Items” means those items that are described in Section 3,

(N} “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in
this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

{R) “Successor in Interest of Borrower” means any party that has taken tile te the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrumant and the Note. For this purpose, Bomrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction)

of Gallatin

[Name of Recording Jurisdiction):

Tract 328B of Certificate of Survey No. 812 and 812A, more particularly described as the
NE1/4NW1/ANW1/4 of Section 14, Township 3 North, Range 3 East, P.M.M., Gallatin County,
Montana, accerding to the official survey thereof on file and of record in the office of the
County Clerk and Recorder of Gallatin County, Montana.

APN #: RCE25774

which currently has the address of 1435 Lone Wolf Trail, Three Forks,
[Straet] [City]
Montana 54752 (“Property Address”):
[Zip Code]

MONTANA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3027 1/01 (rev, 12/03)
ICE Mortgage Technology, Inc. F’age 2of11 MTEDEED 0618
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LOAN #: 1870001829

TOGETHER WITH all the improvements now or hereafter grected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property”

BORROWER COVENANTS that Borrower is lawillly seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cov-
enants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrse as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {(a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose depaosits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when seceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
paymaenits in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreaments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymaent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nole is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Instrurent as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowsd by Borrower, and such dues, fees and assessments
shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Section, Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 8.

MONTANA - Single Family — Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3027 1/01 (rev. 12/03)
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, LOAN #: 1870001829
If Borrower is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exerciss its righis under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow ltems at any time by a nofice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢an require
under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumental
ity, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Iltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower
for the excess funds in accordance with RESPA. If there is a shariage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in ho more than 12 monthly
payments. If thers is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftribut-
able 1o the Property which can aftain priority over this Security Instrument, leasehold payments or ground
rants on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b} coniests the lien in good faith
by, or defends against enforcamaent of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lendsr may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

9. Propetty Insurance. Borrower shall keep the improvements now existing or hereafter eracted on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the praceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasenably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the ravisw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s opticn and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shail become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
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LOAN #: 1870001829
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclucie a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt netice fo the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds untii Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is complsted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, ot other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Barrowsr's rights {other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence within 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's controi.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Praperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or condem-
nation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of prog-
ress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wilh Berrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's eccupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument. It
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupltcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regula-
tions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable
or appropriate to protect Lender's interast in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (@) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
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code violations or dangerous conditions, and have utilities turned on or off. Aithough Lender may take
action under this Section 9, Lender does not have to do s0 and is not under any duty or abligation to do so.
It is agreed that Lender incurs no liability for nof taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehcld, Borrewer shall comply with all the provisions of the Jease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Moartgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no fonger require loss reserve pay-
ments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Barrower was required to make separatsly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirorment
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties)
to these agreements. These agreements may require the mortgage insurer 1o make payments using any
source of funds that the mortgage insurer may have available (which may include funds cbtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the note, another insurer, any reinsurer, any
other entity, or affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provided that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

(b} Any such agreements will not affect the rights Borrowser has - if any — with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assighed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceads urtil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or samings on such Miscellansous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Saction 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the iotal amount of the sums secured immediately before the partial taking, destruction,
or loss in vaiue divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propertly immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o seitle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the nolice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or
claim for damages that are aftributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence procesd-
ings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note {a “co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumas Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20} and
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Appficable Law.

lfthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary to reduce the
charge to the permitted limit; and {b} any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge

MONTANA - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3027 1/01 (rev. 12/03)
ICE Mortgage Technology, Inc. Page 7 of 11 MTEGEED 0818
MTEDEED (CLS)
09/19/2022 10:09 AM PST




2787057 Page 8 of 17 09/21/2022 10:05:06 AM

LOAN #: 1870001829
is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Seeurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constituie nolice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substilute notice address by notice to Lender. Barrower shall promptly notity
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any nofice to
Lender shall be given by delivering it or by mailing it by first elass mail to Lender's address stated herein
unless Lender has designated another address by nefice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impficitly allow the parties to agree by contract o it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conttict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word “may” gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given ana copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a hond tfor deed, contract for dead, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent, Lender may require immediate payment in full of ali sums secured by this Security Instrument.
Howaver, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the natice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rawer shall have the right fo have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; (b) such other period as Applicable Law might specify for the termination of Bor-
rower's right 1o reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleraticn had occurred; (b) cures any default of any other covenants or agreements;
() pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reason-
able attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require 1o assure that Lendes’s interest in the Property and rights under
this Security Instrument, and Borrower's cbligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply inthe case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
in the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connaction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
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a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the cther party has breached any provision of, or any duty owed
by reason o1, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and cpportunity to
cure given to Borrower pursuant to Section 22 and the notice of accsleration given to Borrower pursuant
to Section 18 shall be deemed fo satisfy the notice and opportunity to take cotrective action provisions of
this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those sub-
stances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an “Environmental
Condition" means a condition that can cause, contribute to, or otherwise irigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Botrower shall not
do, nor allow anyone else to do, anything affecting the Properly (a} that is in violation of any Environmental
Law, () which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing twe sentences shall nat apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentat Law. Nething herein shall create any obligation on
Lender for an Envircnmental Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d} that failure
to cure the default on ot before the date specified In the notice may resuilt in acceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender
shalf be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Iif Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Lender or Trustee
shall record a notice of sale in each county in which any part of the Property is located, and Trustee
shall mail copies of the notice as prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. After the time required by Applicable Law and after publication and
posting of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trusiee shali deliver to the purchaserTrustee’s deed conveying the Property without any covetiant
or warranty, expressed or implied. The recitals in the Trustee’s deed shail be pritma facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
arder: (a) to all expenses of the sale, including, but not limited to, reascenable Trustee’s and attorneys’
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LOAN #: 1870001829
fees; (b) ta all sums secured by this Security Instrument; and (¢) any excess to the person or persons
legally entitled to it or to the clerk or recorder of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lander shail
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is
paid tc a third party {such as the Trustee) for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustes shall succeed 1o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

25. Area of Property. The area of the Property is not more than 40 acres.

26. Waiver of Homestead Exemption Rights. In conformance with the provisions of § 70-32-202,
M.C.A., this transaction involving a mortgage upon real property for purposes of securing a debt on prem-
ises, as subject hereto, and executed and acknowledged by the husband and wife, or by an unmarried
persaon, the undersigned grantors have by separate written waiver, which waiver is incorporated herein by
this reference, waived, renounced and abandoned for themselves and their family, any and all homestead
exemption rights or other exemption law now or subsequently enforced within the State of Montana, or
any other state or territory where judgment may be entered by virtue of this agreement or in the event of
a sale pursuant to the provisions of tha Montana Small Tract Financing Act.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

e p/00/3 (S

DEREK JOSEPH MATOSICH

A
}47/& Wit G {30 jas (Sean
DEN LANE MATOSICH DATE

STATE OF z?f wr{ﬂu (County) of (é...}z/@/'ﬁn

This instrument was acknowledged before me on SEPTEMBER 20, 2022 (date) by DEREK
JOSEPH MATOSICH AND JADEN LANE MATOSICH (name(s) of person(s)).

[My commission expires:
e “éb’s'c’;; MEGAN BOSCHMANN
@v“ «g, Notary Public
fEa oTAm,q By Z~ for the State of Montana
* =

Residing at: (Slgna%éefﬁotarlal officer}

SE Bozeman, Montana

’2~ My Commission Expires:
'm,,.m September 10, 2023

INRIE?
av 3
\\ ',

Title (and Rank)

(Seal, if any)
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Lender: Stockman Bank of Montana
NMLS ID: 440094

Loan Originator: Emily Elizabeth Kennedy
NMLS ID: 1400287
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CASE #: 39-39-6-1434745
MIN: 1005377-0000039103-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
20th day of September,2022,  and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
"Borrower”) to secure Borrower's Note to  Stockman Bank of Montana, a Corporation

{herein “Lender”)
and covering the Property described in the Security Instrument and located at
1435 Lone Wolf Trail
Three Forks, MT 59752

VAGUARANTEED LOAN COVENANT: [nadditiontothe covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured underTitle 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments exacuted in connection with said indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Titie or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a ‘late charge” not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen ﬁ15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Depariment of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This lcan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this lcan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, aprocessing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the cobligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs o the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

o

Sl @I/ 20 (Seal)
DEREK JOSEPH MATOSICH . DATE

A ?//4& S0 jomseal
EAEEN LANE MATOSICH DATE

VA GUARANTEED LOAN AND ASSUMPTION PCLICY RIDER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 20th day of September, 2022, andis
incorporated into and amends and suppiements the Deed of Trust (the "Security
instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are ane or more persons undersigned) to secure Borrower's Note to
Stockman Bank of Montana, a Corporation

("Lender”) of the same date and covering the Property described in the Security
Iinstrument, which is located at:
1435 Lone Wolf Trail, Three Forks, MT 59752,

in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenantand agreethatthe Security Instrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender"” is Stockman Bank of Montana.

Lenderis a Corporation organized and existing
under the laws of Montana. Lender’s address is
700 Main Street, Miles City, MT 59301.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of PO. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor rustee, assigning, or reteasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untii MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“"Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Gallatin [Name of Recording Jurisdiction]:

Tract 328B of Certificate of Survey No. 812 and 812A, more particularly
described as the NE1/ANW1/4NW1/4 of Section 14, Township 3 North, Range 3
East, P.M.M., Galiatin County, Montana, according to the official survey thereof
on file and of record in the office of the County Clerk and Recorder of Gallatin
County, Montana.

APN #: RCE25774

which currently has the address of 1435 Lone Wolf Trail, Three Forks,

[Street][City]
MT 59752 ("Property Address"):
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected onthe property,
and all casements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall alse be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Norinee for Lender, Borrower understands and agrees that MERS, as the designated
Mominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as foliows:
15.Notices. All hotices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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LOAN #: 1870001829
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’'s change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated ancther
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also he provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice reguired by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the cther party {with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action ¢an be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed 10 satisfy the notice and opportunity to take
corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimetotime appoint a successortrustee 1o any Trustee appointed hereunder who has
ceased to act, Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

= : {9/2.0/24 (Seal)
DEREK JOSEPH MATOSICH DATE
/
G
// W — [/ 20/ > (sea)
/}ABEN LANE MATOSICH DATE
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